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What recession?
e Canadian dollar breako
e Bond credit spread red flag
e Banks bottoming

 Triple top for gold

 Will US Fed pause in May
Natural gas stocks expensive




Indicators and economists all calling
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Key indicators calling for a recession
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S&P 500 rising on lower earnings FINANCIAL N
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Euro stocks at all time highs FINANCIAL gy
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Asian stocks trending higher
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Korean stocks turning, sign of a
global recovery FINANCIAL N
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Technology benefiting from lower
rates, dollar and global recovery
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China economy growing FINANCIAL N

China GDP
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Canadian dollar benefits from global
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High Yield Corporate Bond Spreads
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Canadian banks oversold
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S&P|TSX Bank Index
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Triple Top for gold FINANCIAL My
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US 2 year Yield & Fed Funds Rate
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Disclaimer

PI Financial Corp. www.pifinancial.com

Head Office

2500 - 733 Seymour Street

Vancouver, BC, V6B 0S6

Ph: 604-664-2900 | Fax: 604-664-2666

For a complete list of branch offices and contact information, please visit our website

Participants of all Canadian Marketplaces. Members: Investment Industry Regulatory Organization of Canada, Canadian Investor Protection Fund and
AdvantageBC International Business Centre - Vancouver. Estimates and projections contained herein are our own and are based on assumptions
which we believe to be reasonable. Information presented herein, while obtained from sources we believe to be reliable, is not guaranteed either as
to accuracy or completeness, nor in providing it does PI Financial Corp. assume any responsibility or liability. This information is given as of the date
appearing on this report, and Pl Financial Corp. assumes no obligation to update the information or advise on further developments relating to
securities. Pl Financial Corp. and its affiliates, as well as their respective partners, directors, shareholders, and employees may have a position in the
securities mentioned herein and may make purchases and/or sales from time to time. Pl Financial Corp. may act, or may have acted in the past, as a
financial advisor, fiscal agent or underwriter for certain of the companies mentioned herein and may receive, or may have received, a remuneration
for their services from those companies. This report is not to be construed as an offer to sell, or the solicitation of an offer to buy, securities and is
intended for distribution only in those jurisdictions where PI Financial Corp. is registered as an advisor or a dealer in securities. Any distribution or
dissemination of this report in any other jurisdiction is strictly prohibited.

For further disclosure information, reader is referred to the disclosure section of our website.




	Slide 1
	Slide 2
	Slide 3: Indicators and economists all calling for a recession! So many risks
	Slide 4: Yet equities look to move higher
	Slide 5: S&P 500 rising on lower earnings
	Slide 6: TSX continuing to rally
	Slide 7: Euro stocks at all time highs
	Slide 8: Asian stocks trending higher
	Slide 9: Korean stocks turning, sign of a global recovery
	Slide 10: Technology benefiting from lower rates, dollar and global recovery 
	Slide 11: Global PMIs turning positive 
	Slide 12: China economy growing 
	Slide 13: Canadian dollar benefits from global growth
	Slide 14: Elevated spread warrants caution 
	Slide 15: Canadian banks oversold 
	Slide 16: Triple Top for gold 
	Slide 17: US 2 year suggests US Fed hikes done  by May?
	Slide 18: How long can natural gas stocks hold up?
	Slide 19:  PI Financial Corp.    www.pifinancial.com     Head Office 2500 - 733 Seymour Street  Vancouver, BC, V6B 0S6 Ph: 604-664-2900 | Fax: 604-664-2666   For a complete list of branch offices and contact information, please visit our website   Partici

