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The Most and Least Volatile Stocks on the TSX Composite 

and S&P 500 

In todays report we screened the S&P TSX Composite and the S&P 500 for the top 25 most and 

least volatile companies using both an absolute and relative-to-market analysis. This screen is 

useful for investors for example seeking low beta or low volatility companies or to compare one 

company against another or its peer group. 

Risk can be measured in numerous ways including the company’s financial, business, credit, 

commodity, currency, political and industry risks. While the price volatility of a company’s 

shares is not a measure a company’s asset value risks, it is a very useful metric that reflects 

investor perceptions of the company’s business and financial outcomes.   

To compare a company’s absolute volatility, we used its “Price Momentum Daily Volatility” 

complied by Eikon. This metric measures a company’s actual daily average price volatility. It 

specifically calculates the “exponentially-weighted moving average of the squared daily log 

returns over the last 365 days”. With this metric, the lower the value the less volatile a 

company’s price has been in the past year.  

We included Beta over multiple time periods for the least/most volatile companies in each index. 

Beta measures how a company’s shares move relative to the overall market or benchmark - 

called systematic risk. A company with beta greater than 1.0 means the shares are more volatile 

than the overall market. Beta is extensively used, and is a tool associated with the capital asset 

pricing model.   

The results are as expected, companies in the more defensive sectors like Staples, Telecom, 

Utilities and Financial have the lowest volatility while those in Resources, Cannabis, Technology 

have among the highest volatility.  
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